ORDINANCE 2017 - 27

AN ORDINANCE OF THE TOWNSHIP OF BARNEGAT, IN
THE COUNTY OF OCEAN, NEW JERSEY, PROVIDING FOR
THE ACQUISITION AND IMPROVEMENT OF PROPERTY,
FACILITIES AND BUILDINGS AND THE CONSTRUCTION
OF A NEW TOWN HALL AND NEW PUBLIC WORKS
BUILDING IN AND FOR THE TOWNSHIP OF BARNEGAT
AND APPROPRIATING $15,000,000 THEREFOR, AND
PROVIDING FOR THE ISSUANCE OF $14,250,000 IN BONDS
OR NOTES OF THE TOWNSHIP OF BARNEGAT TO
FINANCE THE SAME.

BE IT ORDAINED BY THE TOWNSHIP COMMITTEE OF THE TOWSHIP OF
BARNEGAT, IN THE COUNTY OF OCEAN, NEW JERSEY (natds than two-thirds of all
members thereof affirmatively concurring), AS FOLMS:

Section 1. The several improvements or purposexites in Section 3 of this bond
ordinance are hereby authorized to be undertakehébyownship of Barnegat, in the County of
Ocean, New Jersey (the "Township") as general ingments. For the several improvements or
purposes described in Section 3 hereof, there areblp appropriated the respective sums of
money therein stated as the appropriations madedon improvement or purpose, such sums
amounting in the aggregate to $15,000,000, incydire sum of $750,000 as the several down
payments required by the Local Bond Law. The d@ayments have been made available by
virtue of provision for down payment or for capitahprovement purposes in one or more
previously adopted budgets.

Section 2. In order to finance the cost of the sdvienprovements or purposes not
covered by application of the down payment or atlex provided for hereunder, negotiable
bonds or notes are hereby authorized to be issuetthe principal amount of $14,250,000
pursuant to the Local Bond Law. In anticipatiortteé issuance of the bonds or notes, negotiable

bond anticipation notes are hereby authorized tsdiged pursuant to and within the limitations

prescribed by the Local Bond Law.
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Section 3. (@) The several improvements hereby cagttd and the several
purposes for which the bonds or notes are to heedsghe estimated cost of each improvement
and the appropriation therefore, the estimated mawi amount of bonds or notes to be issued
for each improvement and the period of usefulnésgmch improvement are as follows:

(2) Purpose: Construction of a new Town Hall fax frownship,
such building to be not less than Class "B"
construction as defined in Section 40A:2-22 of the
Local Bond Law, to be located on either of the
following locations, as to be determined by
subsequent resolution of the Township Committee:
(i) the Township's existing Town Hall property
located at 900 West Bay Avenue, Barnegat,
designated on the Township tax map as Block
116.01, Lot 2.04 or (ii)) new property to be acqdire
by the Township and designated on the Township
tax map as a portion of Block 92.112, Lot 42.11
(consisting of 17.06 acreg)ore commonly known
as 789 Lighthouse Drive and other smaller
adjoining blocks and lots designated on the
Township tax map a®lock 92.112, Lot 42.05;
Block 92.112, 42.06; and Block 92.112, Lot 42.07
(consisting of a total of 4.5 acres); said project
include, but is not limited to, the improvement of
real property and the construction of a new
building, including, but not limited to, all
demolition, testing, remediation, engineering and
architectural design work, surveying, construction
planning, preparation of plans and specification,
permits, bid documents, construction inspection and
contract administration, and all work, materials,
equipment, labor and appurtenances, including
associated landscaping, sidewalk, curbing, parking,
lighting, electrical, communication, HYAC and any
associated furnishings, computer hardware and
software, technology and other equipment, all in
accordance with the plans and specifications
therefor to be developed.

Appropriation and Estimated Cost: $12,000,000
Maximum Amount of Bonds or Notes: $11,400,000
Period or Average Period of Usefulness: 30 years
Amount of Down Payment: $ 600,000
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(2) Purpose: Construction of a new Township PulWorks
Building, such building to be not less than Class
"B" construction as defined in Section 40A:2-22 of
the Local Bond Law, to be located on Township
owned property designated on the Township tax
map as Block 113, Lot 4.01 and more commonly
known as 5 Lippencott Avenue; said project to
include, but is not limited to, all demolition, tew,
remediation, engineering and architectural design
work, surveying, construction planning, preparation
of plans and specification, permits, bid documents,
construction inspection and contract administration
and all work, materials, equipment, labor and
appurtenances, including associated landscaping,
sidewalk, curbing, parking, lighting, electrical,
communication, HVAC and any associated
furnishings, computer hardware and software,
technology and other equipment, all in accordance
with the plans and specifications therefor to be

developed.
Appropriation and Estimated Cost: $3,000,000
Maximum Amount of Bonds or Notes: $2,850,000
Period or Average Period of Usefulness: 30 years
Amount of Down Payment: $ 150,000

(b) The estimated maximum amount of bonds or ntiese issued for the several
improvements or purposes is as stated in Sectlorebf.

(c) The estimated cost of the several improvementgurposes is equal to the
amount of the appropriation herein made therefor.

Section 4. All bond anticipation notes issued heden shall mature at such times as
may be determined by the chief financial officerpypded that no note shall mature later than
one year from its date. The notes shall bearesteat such rate or rates and be in such form as
may be determined by the chief financial officdhe chief financial officer shall determine all
matters in connection with notes issued pursuatititobond ordinance, and the chief financial
officer's signature upon the notes shall be comatusvidence as to all such determinations. All

notes issued hereunder may be renewed from tinieneosubject to the provisions of N.J.S.A.
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40A:2-8.1. The chief financial officer is herebytlaorized to sell part or all of the notes from
time to time, at not less than par and accruedasteat public or private sale and to deliver them
to the purchasers thereof upon receipt of payménihe purchase price plus accrued interest
from their dates to the date of delivery theredhe chief financial officer is directed to repant i
writing to the governing body at the meeting naxtceeding the date when any sale or delivery
of the notes pursuant to this bond ordinance isemdluch report must include the amount, the
description, the interest rate and the maturityedale of the notes sold, the price obtained and
the name of the purchaser.

Section 5. The capital budget or temporary cagdiadiget (as applicable) of the
Township is hereby amended to conform with the isious of this bond ordinance to the extent
of any inconsistency herewith. In the event of a&uwgh inconsistency and amendment, the
resolution in the form promulgated by the Local d&ine Board showing full detail of the
amended capital budget or amended temporary cabitdbet (as applicable) and capital
program as approved by the Director of the Divisadriocal Government Services is on file
with the Township Clerk and is available theregablic inspection.

Section 6. The following additional matters areefiogr determined, declared, recited
and stated:

@) The several improvements or purposes desciib8ection 3 of this bond
ordinance are not current expenses. They are waprents or purposes the Township may
lawfully undertake as general improvements, anghad of the costs thereof have been or shall
be specially assessed on property specially bésetibereby.

(b) The average period of usefulness of the sewa@ovements or purposes,

computed on the basis of the respective amountblayations authorized for each improvement
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or purpose and the reasonable life thereof with@ limitations of the Local Bond Law, is 30
years.

(c) The Supplemental Debt Statement required bylLtiewal Bond Law has
been duly prepared and filed in the office of therk; and a complete executed duplicate thereof
has been filed in the office of the Director of tbh&vision of Local Government Services in the
Department of Community Affairs of the State of Ndarsey. Such statement shows that the
gross debt of the Township as defined in the L8gadd Law is increased by the authorization of
the bonds and notes provided in this bond ordinamge$14,250,000, and the obligations
authorized herein will be within all debt limitatis prescribed by that Law.

(d) An aggregate amount not exceeding $3,100,00idims of expense listed
in and permitted under N.J.S.A. 40A:2-20 is incldide the estimated cost indicated herein for
the several improvements or purposes.

(e) The Township reasonably expects to commenceatiggisition and/or
construction of the several improvements or purpadescribed in Section 3 hereof, and to
advance all or a portion of the costs in respeetetf, prior to the issuance of bonds or notes
hereunder. To the extent such costs are advatioed,ownship further reasonably expects to
reimburse such expenditures from the proceedseobtinds or notes authorized by this bond
ordinance, in an aggregate amount not to exceearimunt of bonds or notes authorized in
Section 2 hereof.

Section 7. Any grant moneys received for the pugpatescribed in Section 3 hereof
shall be applied either to direct payment of thetad the improvements or to payment of the
obligations issued pursuant to this bond ordinandée amount of obligations authorized

hereunder shall be reduced to the extent thatfsuncls are so used.
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Section 8. The full faith and credit of the Townsis hereby pledged to the punctual
payment of the principal of and the interest ondhkgations authorized by this bond ordinance.
The obligations shall be direct, unlimited obliga$ of the Township, and the Township shall be
obligated to levy ad valorem taxes upon all thekde real property within the Township for the
payment of the obligations and the interest thergibmout limitation of rate or amount.

Section 9. The Township hereby covenants to takeaation necessary or refrain
from taking such action in order to preserve theegempt status of the bonds and notes
authorized hereunder as is or may be required uthgeinternal Revenue Code of 1986, as
amended, and the regulations promulgated thereytiter'Code"), including compliance with
the Code with regard to the use, expenditure, itnvewst, timely reporting and rebate of
investment earnings as may be required thereunder.

Section 10. To the extent that any previous ordiraar resolution is inconsistent
herewith or contradictory hereto, said ordinanceesolution is hereby repealed or amended to
the extent necessary to make it consistent herewith

Section 11.  This bond ordinance shall take efféctddys after the first publication

thereof after final adoption, as provided by thedldBond Law.
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NOTICE OF PENDING BOND ORDINANCE

PUBLIC NOTICE IS HEREBY GIVEN that the foregoing i ordinance was duly
introduced and passed upon first reading at a aegueeting of the Township Committee of the
Township of Barnegat, in the County of Ocean, Nexsdy, held on November 14, 2017.
Further notice is hereby given that said bond @wloe will be considered for final passage and
adoption, after public hearing thereon, at a regmaeting of said Township Committee to be
held in the Municipal Offices, 900 West Bay Avenarnegat, New Jersey on December 5,
2017 at 6:30 o'clock p.m., and during the weekrpocand up to and including the date of such
meeting, copies of said bond ordinance will be magglable at the Municipal Clerk's office in

the Municipal Offices to the members of the genptdilic who shall request the same.

Michele Rivers, RMC
Township Clerk
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NOTICE OF ADOPTION OF BOND ORDINANCE

PUBLIC NOTICE IS HEREBY GIVEN that the bond ordir@npublished herewith has
been finally adopted by the Township Committeehef Township of Barnegat, in the County of
Ocean, New Jersey on December 5, 2017 and theypedeod of limitation within which a suit,
action or proceeding questioning the validity otlswond ordinance can be commenced, as
provided in the Local Bond Law, has begun to riomfrthe date of the first publication of this

notice.

Michele Rivers, RMC
Township Clerk
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CLERK'S CERTIFICATE

I, Michele Rivers, Township Clerk of the TownshipBarnegat, in the County of Ocean,
State of New Jersey, HEREBY CERTIFY as follows that

1. The attached copy @rdinance No. 2017-27of said Township entitled as set
forth below and finally adopted on 2017, has been compared by me with the
original thereof officially recorded in the Ordir@n Book of the Township and is a true and
correct copy thereof and of the whole of said orjiOrdinance. The title of said Ordinance is
as follows:

AN ORDINANCE OF THE TOWNSHIP OF BARNEGAT, IN
THE COUNTY OF OCEAN, NEW JERSEY, PROVIDING FOR
THE ACQUISITION AND IMPROVEMENT OF PROPERTY,
FACILITIES AND BUILDINGS AND THE CONSTRUCTION
OF A NEW TOWN HALL AND NEW PUBLIC WORKS
BUILDING IN AND FOR THE TOWNSHIP OF BARNEGAT
AND APPROPRIATING $15,000,000 THEREFOR, AND
PROVIDING FOR THE ISSUANCE OF $14,250,000 IN BONDS
OR NOTES OF THE TOWNSHIP OF BARNEGAT TO
FINANCE THE SAME

2. Said Ordinance was introduced in writing andiraad passed on first reading at a
regular meeting of the Township Committee of saiowiiship duly called and held on
November 14, 2017 (a true and correct copy of amaekof the minutes of the meeting is
attached hereto), and was passed on second readuohgfinally adopted by the recorded
affirmative vote of at least two-thirds of all tmeembers of said Township Committee, at a
regular meeting thereof duly called and held ondddaer 5, 2017 (a true and correct copy of an
extract of the minutes of the meeting is attacheckto), following the holding of a public
hearing thereon at which all interested persongw&en an opportunity to be heard.

3. Said Ordinance was published after first reqdomgNovember 17, 2017 together
with the Notice of Pending Bond Ordinance, contagnihe date of introduction, time and place
of further consideration of said Ordinance (a tand correct copy of the affidavit of publication
of said Ordinance is attached hereto).

4, On November 9, 2017, said Ordinance was posteth® bulletin board in the
Municipal Building of the Township together with ttee of the availability of copies of said
Ordinance at the Office of the Clerk, and such esmf said Ordinance were made available to
all members of the general public requesting timeesa

5. After final passage, said Ordinance was dulylipbd, together with the Notice
of Adoption of Bond Ordinance, on December 8, 201the Asbury Park Press, a newspaper
circulating in the Township, and no protest by g@eyson against making the improvement or
issuing the indebtedness authorized in said Ordmamor any petition requesting that a
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referendum vote be taken on the action proposetianOrdinance has been presented to the
governing body or to me or filed in my office rnwas any such action or proceeding questioning
the validity of such Ordinance has been commenaddn\20 days after such publication (a true
and correct copy of the affidavit of publicationsafid Ordinance is attached hereto).

6. Said Ordinance when introduced was completberfarm in which it was finally
adopted and remained on file in the Office of tHerlkCfor public inspection from the date of
introduction to the date of final adoption.

7. The Ordinance appropriated a down payment of lass than 5% of the
obligations thereby authorized to the purposeatahly to the purposes, to be financed pursuant
to the Ordinance, and such sum was made availabfe the following source (strike out
inapplicable language) (a) by provision in a pregiy adopted budget or budgets of the
Township for down payment or for capital improvemgurposes; (b) from moneys then
actually held by the Township and previously cdnited for such purposes other than by the
Township; and/or (c) by emergency appropriation.

8. The attached copy of a Supplemental Debt Statehees been compared by me
with the original Supplemental Debt Statement ad Sawnship, prepared as of
2017, and sworn to on , 2017, by Tom Haoski, who was then the Chlef
Financial Officer of said Township, and filed iretoffice of said Clerk on , 2017,
and that the same is a true and complete copyidbsiginal Supplemental Debt Statement.

9. A complete, executed duplicate of the said nabBupplemental Debt Statement
was duly filed_(before final adoption of the bondlioance by the Township Committee) in the
Office of the Director of the Division of Local Geknment Services of the State of New Jersey
via email. Attached is a copy of the email confitian received from the Division.

IN WITNESS WHEREOF, | have hereunto set my hand afiged the corporate seal of
said Township this day of , 20

(SEAL)

Michele Rivers, Township Clerk
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ATTACHMENTS

A) Ordinance

B) Extract of minutes of Township Committee meetaigwhich Ordinance was
introduced

C) Extract of minutes of Township Committee meetatgwhich Ordinance was finally
adopted

D) Affidavit of First Publication of Ordinance aftatroduction
E) Affidavit of Second Publication of Ordinanceaffinal adoption
F) Supplemental Debt Statement

G) Email confirmation received from the Division
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