SOCCOC STATE OF THE CHAMBER

February 24, 2011

· Welcome & introductions:
Thank you to Chris, Rick & So. Ocean County Chamber.
Introduce Dave Breeden, Township Administrator.
Reference: Ground Hog Day/Dr. Narnoff.   Well, here we are again with the esteemed economist, Dr. Narnoff.  Let’s hope Joel’s predictions this year are as favorable as Punxsutawney Phil’s!
· Barnegat statistics:
Population, approx. 21,000 according to the 2010 census, with a projected build out of approximately 33,000 residents.
Number of homes (9000), new homes this year (140) 

Number of ratables (line items) – 12,900, both residential & coml. 
Value of current ratables -- $2,229,030,000 ($2.23 billion)
· Parkway & West Bay Avenue:

West Bay widening now complete. 

Parkway interchanges now complete.  (over $20 million combined)
· New commercial ratables:

Value of new ratables (approx): $10 million added last year.
Opened this year: Barnegat 9 Plaza w/5 new retail spaces, the Blue                  Wave Car Wash & Lube (both on Route 9), The Commons at Hampton Ridge Medical Campus opened their 2nd bldg. on Gunning River Road. 

On Lighthouse Dr, the Super WaWa & CVS are now open.  
Other areas: the New Meyer’s Liquor store & the Green Thumb Day Care Center on RT 9 are under construction, as is the Advanced Auto Parts on W. Bay Ave.  Doyle’s Pour House from Tuckerton has purchased the Hearthside Restaurant for its second location & should open in April. Barnegat has its own new radio station WBNJ on Rt 9. 

And a total of 30 or more new potential businesses, plus the proposed a major shopping center on Lighthouse Drive, are in the near future.
· CAFRA Town Center:

Barnegat’s CAFRA Town Center designation on Route 9 & West Bay Avenue is moving forward with the NJDEP Office of Smart Growth and there is a good chance that we may see final approval from the State later this year.
· Overview of current economic climate in Barnegat:
Overall, as we all well know, the economy has suffered a major loss in virtually every aspect, including a slowdown of commercial and residential development, reduced real estate values and record unemployment both locally and nationally.  But we are beginning to recover from this “recession”, albeit slowly, and progressive areas like Barnegat Township, are being targeted by national chains, developers, contractors, retailers and professionals, as the upcoming place to build, relocate or establish themselves.  The Parkway and Bay Avenue projects are now fully completed, making many areas of the town the focus for new commercial development.  Full access from the north and south will greatly enhance the ability for people to shop in Barnegat, enjoy our beautiful bay front activities and discover the surrounding communities represented here today.
We all know that the continued survival and growth of all of our communities is not something we can leave solely up to the ensuing “economy”.  It’s easy to say that things will get better, eventually, but up to all of us here today to ensure that they do.  The cooperation and collaboration of both the Barnegat and Southern Ocean Chambers is vital.  In Barnegat, the Township and the Chamber partner on many events throughout the year resulting in a greater awareness of our town being brought to our residents and visitors alike. We all need to concentrate on attracting more clean commercial ratables to our towns and to jointly promote tourism to the Jersey Shore as a whole.  The end result will be more businesses, more jobs, more tax relief and more dollars in all of our pockets.
Barnegat Township is making every effort to be more business friendly by easing or changing our zoning laws, reducing red tape in our construction department and working with commercial and residential developers alike, as best we can.   

Thank you again for the opportunity to speak today.  Are there any questions? 
